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anfefe arfedt anfor caadia dariasi=ar sEaraafaiRe

gax Hifed) qar exvarard) aufid Ydade Wes ddEgrR e, gax difedied dear=ar srsdidid waifase ool
HifEdl, HSoTeal AEATATAl AHHRIE, WA FETdaR] JEardd YA A8 Uy A ATfes faaver anfir @rex
MH=T LTINS BIAT edlel GqIfase 18

st Wed-eay sy ud gax aifed) waifase eva A snfir sl gy sividd) sgargg Fsed s v
BIE]

st sfele Wedewn difsczar deuld, vl waEad gav qifed) argvar amg snfdr 3 exdr, sdx
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Hifgdl wifae anfle Led-cel fbar sit=ar darudler aRRIA ard sddd 9F fbar segen wiftegsear faar
&6 dl g@rdl oe fear AET Ara SgHE disdl. Wk ATl deledr ST 9ed gaR |ifae AifEdT aga Srdl gard

gifadl sreosaara gdftia aifedl safdvara =) suare Ed. AHATRS YNSHIT dHR GRS Breld)
BIE]

afdfe Wedeurd] gavemuAT SEEaRT

Huld Hdldd Head BRI dofd 938 (4) 9 ARFuH=1 $q 933 siafa FMfdse sde dw@r qaFeibe IR
HHI-ad: W @GR! Tdedl dEl dedivs g doledl didiardl sideaR ane a1 ;e WLedewn qadi=a el
o sufidl snlRie Rerdl snfie w8 snfdr sufi=ar v yarsrar @t sufn < gfiest dd. a1 sdadqe
U A &0 ST ST BHavs afer gav arfrafiaar revaradt sofor sievarrd) srer=m
axgdigar yY dar Wis vl dulla guifase ag. aiw dwr aivvidl fas snftr s arad) snfor faa«
ot anfr sigrer @=ol anfdr o Ardi=T srg@ar st guiar Y=g svarad) st sria s gReEn
siaqitd anf¥e Pe=vnd w=@m, sivdasraeh st devra &, of waave fFar gAY @R anftr Fwug gy
SuR afr Hifde AeiuRE g ddfa faxia faarel wedeemad R e o d

e fqavur TarR exar, suliel Frfsa =re sRicledr & oA Yo 3qvarEl &wdl, «r] svaRIeE],
Susa T 9l aTfoT eivarET A@Te], i SER araRvarel e ita i Siuda eeRenus S Uil Y SeTedr.
=1 f&ar sifdery 99 fJar &va sdd fPar ad svvaREam gead vata @a, ard seEgd

gl srddsudi=ar snfie seard ufpday Sede gl Yarde dead <ulid wdEaR IAudid

afife Wedemm Jifscard! adammiasr saEard

et afese dyeiyvl anfdfe Wodw wifue TwWHAWIRE 9F R & 9, wav fear A8, snfor
T Ad wATfase sel et Jifsevan srgara @l svol aifasell arerd) sregarae ura &l SR, arerdl smaras
2 J7d WRME ATERE AR, ¥y ardl g4 9@ @1t JuR smaifaa add sifse dwr vard arnfl gai
sie deer o A afldan sie. dvame wEvs fear A8 SeHq, wedd st eR d dufeeRan
frar ystauvt, a1 arlie sEamara sngRIaR gadeT arRed gz affe fofatar game ursvard amden
dell Wil AHd. AR oEnuRevman wrr wopm, skl amafae Aofa dal snfdr dyel denmuderona
TS ATARYSTT HIH a4l

ATl Year -

(a) waau[@ fear FAYB, snfie sarar wifve ga=a fQamra aredfid aiew $61 aftt @k qeaie
dxal, @ steHET ufoarg ) dwaradievr ufear fesnz w69 s waren e Qv gRE snfr
I s dEdien gadl, SHav@ge sRAT Hifaw AvwHenan aig T g9 giel 8 s Fafo
SITATIE ORG 3RIdl, SRV GUau@IHed WT9ad, a91dedvl, sqURER aTavl, gard ffaea fear siafa
iz siftifafaa sy wed.

() uRRerdia wtva d@mmdevr ufea qur evvamdl dwes g6ftra siavia Pz i ura sl
Sl arfeifam, 2093 = Haw aw3(3)(a) siava, sufies e sfavfa anfe = yoelt s enfr arem
=t srferdar g anmg @Y AT gaY A" "9 W HYA aE i ATEl JErdaR TSI

(3) aruvelenn dwr szl Givar nf @EwenwTe wder d@r s A Wdlkta Qe arsdiyena
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HeAdT T &l

(8) HaReUHT=AT AETfaNad Hreei=ar AEMRT=T arger=al divaday frsed srent s urwa sraen dwmaden
yereniea sngR, weel fear aRRedeh ddfta vardl wifae sifhifRgaar siRaaa s & 1 < sufien
Had fHar s dre] davar=al guddr Hexayel il FEiv &% wed. ok snuvr 3 ey sied @) difas
afif¥eaar sia@rd a2, v reTdl s dEudasi s Ade Wedendd ddlka garmes
dg deuvl sndgas e fedar W Al gad AR sudld ax sHd 4o garvgrard) snmad fised sisgen
AEASHTA AT ARG T ST e e gRietaR amenfRa sm2d. dunfy, wfysrdia g fear
FS Sulal daa RHda wevl 45 g wad.

(4) Genrwnys Alle ssarend) dyol wrgdevv, = snfr wmlE qeadue awq s snfRfe Wedew
safifed suasr anfr s&cud ufafiftie sva 1 ) a1 geR A W&o ww 8id

AT =T TGRS el SAviar 3idid Faavndid Sl Hewal aHavdidas, sdv
qidigs, dardaendl Paifaa ardl sfn de snftr wewyel deoder Frsesiargd smasrn iRy
sgeicuizll "are wredl

ARG Al dudEIeRIE el sviar siaild NEavndia slvicad) s euddiys, gav
qaidiye, dwrdeodl PEifba @l snfr de siftr wewayel dwdev Freewided T AR
Izl Ware ArEdl. FRINETER SRIY SRicedlell Ware WEeied aiHgF, sl @ el FEifa swal
Sl wearen wraras=T snfdfe Wedewan difeeqed wala asarear sien snftt wvqw ye aifse ardl anga
AT = AETIRIeSIael AT dEid avia dRdl dinda srer fear Frawe a1 gexvnesd ahete gar
e e=a 9@ fear aria gffes aRRedia, amd sxaal 99 vard 9@ smm=aT sEaaa &w Sl 9w
T4 &R 3 s gV ulied uRvia arad) warod Yare sdfia sl

sax e iR onfdr frame snavaeaian s=ard
Ul A 2093 =W FAH 83 T SU-FAH (99) T IAIHTN bE WERAT ARAM G AR
(leadiesiar arsdrd) ATSe, 2098 (4 ITER) IJaguddaR, el a1 uRfdrera dal, sndem=n uR=8g
3 a1fYT ¥ Hedl TR welen 9Eid Ao, an) wafewd

(31} ST HAH 9¥3 (3) R AETHAJAR, AL A aadl & :
@) sl ud wrfedl anfor wusdiwvvr wifirael anfdr ura &l & A wataH s snfr fagarargar smHw
Siffsczm BqWA srava® B4,
@) 3mve Ad, ST ATGEE IFA T GiATdl A YIae SO g @i YIabiear sHw

A faya dam;
(®) arddg f1 THT —JHATE [JaR0T, AT IFBATAIEGR MA@l el AR o WA=l YA As9d A8,
(8) arv=ul Hd, YUl Wdd Afe Aediel e dadd 933 Aaia Ffdse sden d@r aFeid yreq
EEGIGH

(8) wara® WHedl Ibiday ddeedl HAAdiegd U ol Fden=ar smemEr, 39 A" 209 Wl
SV HAldabldl SIAU=A] dad¥ 98y TUR Hdlde v Myg® slvaeg U odd oid €.

(w) deuradl wd ddd sfifse = af¥e smarergaR Su i SarTe o HId vuAidar HH T
anfr aevRTa vl adt d@1 anftr faciia Wvenies dadd ao @ 24 Sid) suaiden W aRIedH,
wuflea anfdle sgardEay siadd snfEfe FR=avn erlem gwdiar aizan devia valwdar snfr eu-
dgR HaAlerar=l (YHdIY) 493 o1, 099 =1 sifyadgR sulien sfifse dvarumga ye e,
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(m

&l (amudau snfor dardeas) o, 09y =01 Fram 99 JaR dadiasizn ssarda gafase
Soledl A 9T AaHld, AT 7 ST srA=T WaiaH AfEdigaR snfr fadear WsiieRongarR

ST+eldl:

9. dUAH 39 ATE 2039 wdd ucifdd weed@n uRum @ snl¥fe Rediar Sus ear a@
(anBimargararid) Aie ¢ Uz

2. BUTH AN IRTeled] SRIETIAR fhar d@ ANSIJAR ATTID IR a8 Dol 32, W AT
HHTE UG, oR aRid a

3. U aaupar Rieor snfir deerw Pefwed sw@iaRa svarad] snazae srbdedl woH swiidld
&xvar faefq sar )

&digg anfir srifigea vagadt widh
LI L REEA
wHAT ATeull ®. : aRguuISw]/ S=[a00003

w8 —

-y

2HT I8

YWl shHID © 999442
ST -

fo®ro: qag
fa-ries : 0%.90.2029
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Annexure A to the Independent Auditors’ Report

With reference to the Annexure A referred to in the Independent Auditors' Report to the members of the
Company on the financial statements for the year ended 31 March 2021, we report the following:

(i) (a) The company has maintained proper record showing full particulars, including quantitative de-

(vili)

tails and situation of Fixed Assets.

(b) According to the information and explanations given to us, these Fixed Assets have been
physically verified by the management at reasonable intervals (once in a year) and no material
discrepancies have been noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.

() According to the information and explanations given to us, there are no immoveable
properties held by the Company, Accordingly provisions of the clause 3(i)(c) of the Order is not
applicable to the Company.

The Company’s business does notinvolve inventories and, accordingly the provisions of the clause
3(ii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted

any loans, secured or unsecured to companies, firms or other parties covered in the register

maintained under Section 189 of the Companies Act 2013, Accordingly the provisions of the clause

3(iii) (b) and (c¢) of the Order are not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company

has not given loans, Investments made, guarantees and securities given within the provisions of

Section 185 and 186 of the Act, Accordingly the provisions of the clause 3(iv) of the Order are not

applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of the directives

issued by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant

provisions of the Act and the relevant rules framed thereunder.

As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on

by the company.

(a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted / accrued in the books of account in respect

of undisputed statutory dues including Provident fund, Employees’ State Insurance, Income-tax,

Goods and Services tax, duty of Customs, Cess and other material statutory dues have generally

been reqularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in

respect of Provident fund, Employees’ State Insurance, Income-tax, Goods and Services tax, duty

of Customs, Cess and other material statutory dues were in arrears as at 31 March 2021, for a

period of more than six months from the date they became payabile.

(b) According to the information and explanations given to us, there are no dues of Income-tax

or Sales tax or Service tax or Goods and Services tax or duty of Customs or duty of Excise or Value

added tax which has not been deposited by the Company on account of disputes.

In our opinion and according to the information and explanations given to us, the Company

has not taken any loans or borrowings from financial institutions, banks and government or has

not issued any Debentures, Accordingly the provisions of the clause 3 (viii) of the Order is not
applicable to the Company.

YRS ¥d SWRC IR seduic siuieH fafids Hera) b
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(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

In our opinion and according to the information and explanations given to us, the
Company did notraise any money by way ofinitial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, provisions of the clause 3(ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit.

As per Notification No. GSR 463(E) dated 5" June, 2015 issued by the Ministry of Corporate
Affairs, Government ofIndia, Section 197 ofthe Actis not applicable to the Government Companies.
Accordingly, provisions of clause 3 (xi) of the Order are not applicable to the Company.

According to the information and explanations given to us, in our opinion, the
Company is not a Nidhi Company as prescribed under Section 406 of the Act, Accordingly,
provisions of the clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are in
compliance with Sections 177 and 188 of the Act, where applicable, and details of such
transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(xiv) of the order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, provisions of clause 3(xv) of the Orderis not
applicable to the Company.

(xvi) According to the information and explanation given to us, the Company is not required to be

registered under Section 45-1A of the Reserve Bank of India Act 1934, Accordingly provisions of
clause 3(xvi) of the Order is not applicable to the Company

For VPH & Associates LLP
Chartered Accountants
Firm's Registration No: 126573W/W100703

SD/-

Hemant Shah

Partner

Membership No:111552
UDIN: 21111552AAAAGD9970
Place: Mumbai

Date: 7" October 2021
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Office of the Director General of Audit '-"aﬂ-:." 4
Central Railway Y
4" Floor, New Administrative Building teplamd et
Dadabhai Naoroji, CSMT, Mumbai - 400 001 Deedicated o Truth in Public nlecest

Phone: 022-2262 1343 Fax: 022-2262 0720

e=-mail |1&|_'¢|_|'|f\rr Flelcige. pOv.In

No. DGA/CR/MRIDC/Suppl. Audit/2020-21/1814 Dated: 30-12-2021

To

The Managing Director,

Maharashtra Rail Infrastructure Development Corporation Limited,
2nd Floor, Hoechst House,

NCPA Road, Nariman Point,

Mumbai- 400 021,

Sub: Comments of the Comptroller and Auditor General of India under Section
143 (6) (b) of the companies Act 2013 on the accounts of Maharashtra Rail
Infrastructure Development Corporation Limited for the year 2020-21.

The Comments of the Camptroller and Auditor General of India under Section
143 (6) (b) of the Companies Act, 2013 on the financial stalements of Maharashtra Rail
Infrastructure Development Corporation Limited (MRIDC) for the period from 1% April 2020 to
31% March 2021 is attached herewith in Annexure A.

The Comments may be placed next to the Statutory Auditor's Report with a proper
indication in the list of contents in the Printed Annual Report of MRIDC for the year 2020-21.

Raceipt of this letter and the enclosures may please be acknowledged.

Thanking You.
Yours sincerely,

Encl: Anrexure A

(Sandip Roy)
Director General of Audit,

ALY, ¥ THRCIIT STAMe St fafes @sRa) F
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Copy to the Principal Director (Railways), Office of the Comptroller and Auditor General of
India, New Delhi for information.
Lo

(Sandip Roy)
Director General of Audit
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Annexure-A
COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF MAHARASHTRA RAIL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED (MRIDC) FOR THE YEAR ENDED 315" MARCH 2021

The preparation of financial statements of Maharashtra Rail Infrastructure
Development Corporation Limited (MRIDC) for the year ended 31 March, 2021
in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the Management of the company.
The statutory auditors appointed by the Comptroller and Auditor General of
India under Section 139 (5) of the Companies Act, 2013 are responsible for
expressing opinion on the financial statements under Section 143 of the
Companies Act, 2013 based on Independent Audit in accordance with the
standards on auditing prescribed under Section 143 (10) of the Companies Act,
2013. This is stated to have been done by them vide their Audit Report dated
07.10.2021.

I, on behalf of the Comptroller and Auditor General of India, have
conducted a supplementary audit of the financial statements of Maharashtra
Rail Infrastructure Development Corporation Limited for the year ended 315
March, 2021 under Section 143 (6) (a) of the Companies Act, 2013. This
supplementary audit has been carried out independently without access to the
working papers of the Statutory Auditors and is limited primarily to inquiries of
the statutory auditors and company personnel and a selective examination of
some of the accounting records. Based on my supplementary audit, | would like
to highlight the following significant matters under Section 143 (6) (b) of the
Companies Act, 2013 which have come to my attention and which in my view

are necessary for enabling a better understanding of the financial statements
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and the related Audit Report.

Comments on Auditors Report

Independent Auditors’ Report
The Independent Auditor's have not reported on the directions of Comptroller and

Auditor General of India issued under Section 143 (5) of the Companies Act 2013.

For and on behalf of

the Comptroller and Auditor General of India

T
Ae
\B%M

(SANDIP ROY)
DIRECTOR GENERAL OF AUDIT

Place: Mumbai
Date: 30-12- 2021
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The Members of Maharashtra Rail Infrastructure Development Corporation Limited

Supplementary Auditors Report on Maharashtra Rail Infrastructure Development Corporation Ltd.
for the year ended 31t March 2021

With reference to our Auditors report dated 7" October, 2021 on the Accounts of Maharashtra Rail
Infrastructure Development Corporation Ltd, we hereby give the supplementary report on the Directions
issued by C&AG under Section 143(5) of the Companies Act, 2013

Sr.
No.

C&AG Direction

Our observations and Comment

()

Whether the company has system in place to
process all the accounting transactions through
IT system? If yes, the implications of processing
of accounting transactions outside IT system
on the integrity of the accounts along with the
financial implications, if any, may be stated.

The Company is maintaining Books of Accounts
in Tally Software. The entire Accounts are under
integrated system. The verification and approval of
is done on

transaction separate note sheet

and subsequently, once the transactions are
approved, the same have been recorded in the
Tally Software. Bank Book and Cash Books is
in the Tally software, the payments done to
suppliers / Received from the customers are
properly recorded on day to day basis in the

system.

The Company should continue to ensure to
the
upon approval by
the authorized person on day to day basis,

record all the approved transactions in

system immediately its

failing which the receivable / payable position will
not reflect the correct position till the amount is

ultimately recorded upon actual receipt or

payment thereof.

Whether
existing loan or cases of waiver/write off of

there is any restructuring of an

debts/loans/interest etc. made by a lender to
the company due to the company's inability to
repay the loan? If yes, the financial impact may
be stated. Whether such cases are properly
accounted for? (In case, lender is a Government
company,thenthisdirectionisalsoapplicablefor
statutory auditor of lender company)

As on 31 March 2021, the Company has not
availed any Loan facility and hence, the clause is not
applicable.
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() | Whether funds (grants/subsidy etc.) received/ | As on 315 March 2021, the Company has not availed
receivable for specific schemes from|any subsidy / Grants etc. from the Central / State

Central/State Government or its agencies were | Government or its Agencies and Hence, the clause is
properlyaccountedfor/utilizedasperitstermand | not applicable.

conditions? List the cases of deviation.
(IV) |In addition the auditor is required to|No such additional Company / Sector specific

comply with any additional Company / Sector | Directions are received from the Field Office
specific directions issued under section 143(5) | and hence, the clause is not applicable.

of the Companies Act, 2013 by the Field office
entrusted with the supplementary audit of the

Company.

For VPH & Associates LLP
Chartered Accountants
Firm's Registration No: 126573W/W100703

SD/-

Hemant Shah

Partner

Membership No:111552
UDIN: 22111552AAAAACT936
Place: Mumbai

Date: 7™ January 2022
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